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ITT. oRT. Pi. 580( 3T ).—HW, 4UEft 37M44U, 1956 (1956 ^11) (Ml ^71$ V&n 4441^ 3rftpT4U WI U4T t) 4ft 
sfRT 594 4ft 4UUTU (1) % UTnJU 5RT 444 UpEFlf 4FT HUpi 4fTlt ft* 3?k UT74 777447 % f*T4 U4I44 (4R4t Mu n^lfTTT pTUTU) 4?t 

ufu7j44T7T.un. Pr. 3u. 3216,41^734374347, 1957 (PJrirsTrif^u^wnut) if 

ipft t fm it# Ppftft 4 r#raf, f 3 R 4 ir/ftn% mru 3 7 tu£ unufm t/t far^ft ijm fufuuu arfutwr, 1973 4ft mu 29 % 3 t#t 

Uiuftu R^ttf % 3^4) < 7'1 it 7J7TU4 cilsliq't 4ft UUlf’U 447PlPT UT-4It 3ff7 ’Ut 4174 if ohIMIR^, fuPiUtU 41 3U4Ulp4p44> f^UTIUiWif 
if 4ft' Wit 7$ t, % UR^ ^ 444 URT 594 4?t 3WI (1) % 73^ (47) 4ft 3UfW7 3 f477ft f^ut 4PUft 4?t UTFJ^ut f 444 

ufmquui mu urn turtPu PiMPdRsM 37f4ft44 374414! #r % 3uftu 7?it ^ urF];#ft; arufci :— 

4ft, 379^ UTTfltU 4974T7 6)63137) % 7T4U if UT74if c hM-fl 7P*l65jK 4>t pPUfi?Tft34 4>t iflU TjfcPTT UUjU 4vf eft 7344 

UTU S94 4>t •3U4KI (1) "4 /si-S (4>) 74744) 44 UUpU 37^71794 ^371 TTUflT UHEII : — 

(i) PPpfffjm M4M4 37ftPW7, 19734?) 4TO 29%3TTp4 73^pRm47f4lt7RTp!144rfMuUE^ 

MTUftU ftmf f4T mn 4T(t f447 U4; 44 4?) Ufa ; 

(ii) ))u) 4 iM-Ti 4?) Uko'im iin4l37t gKI miFki*?! 3?f7 f4>i/41771414) 49U4i PT4U4, Pii)—- 

(41) 37fUPlUU4?t UIU 592 4ft U44TU (1) %13^ (U) % 3T#T UIUT^ 3U^fU4>T 44 UTUtd 7#TR 4U^ % UTfufU 
t4Uff iRfeT 3fk 

(73) UIUT if 74474474 f4Uff 41^-i ii,«h 1 d ^ £ grU : 

4F wHU 4U^ fij; WpTU f4T4T uncTT t f^U44f44TU UT74 P 4714) mt UlP<T4f 3ff7 fmf 4ft4T4U7T^ affrufUctt ; 

(iii) UIUT if 4744) 4it Ulfuuff sfrl mfiuut 441741 fuUTU, ■— 

(41) 3TfufT4U4(t mU592 4ftU4mU (1) %7^(4) %3T«lh wif3U^f^4ftU1i%7Uf4R4U^%%l7, UTfofiTT 
f4TUf ^?f44; sitl 

(73) 4174 if 444U1474144^ ~wt£ 17413^6 514 : 
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A? ARTf&TtT ARTFTO f^T ART t fet RRR fftATA W ft 1 Wit Rl Rild-VeilR R? ARRT sfft Tf^TT t ; bfft 

(iv) ?R 3TRTR AA RA7 MHI U IH3 fAT 4 >'-m 1 A ^TTOT"ft ^9NlR=b, ^iD|Dh+ A1 ^Vjlfh'F fsbAIcbr-Kq HFf fRRTT % At RIcT AA A?[^ 

aFart RSf %AT %, fs^r — 

(tip RfftfRAR Aft ART S92 Aft RAAKT (1) % TSfc (A) % 3TAtR RTOfft a-fl^fVT^TT Aft AIrFA ^^K ARft % %Tj; RlftpjRT 
fth-ffl *4fAd URL 3ftf 

(7A) RTTR 3 ^TRRWW fRTpft 'RT^ -gra FRA^ RR ^ ARiftnft fATAT RAT11 


[RA. FT. 3/9/97-TTt ART. V] 
RTC. 'it. AfRA 


MINISTRY OF FINANCE 


(Department of Company Affairs) 
NOTIFICATION 


New Delhi, the 6th October, 1997 


G. S. R. 580(E).— In exercise of the powers conferred by the proviso to subjection (1) of section 594 of the Compa¬ 
nies Act, 1956 (1 of 1956) (hereinafter referred to as the Act) and in partial modification of the Notification of the Government 
of India, Ministry of Finance (Department of Company Law Administration) number S.R.O. 3216, dated the 4th October 1957 
(hereinafter referred to as the Notification) the Central Government hereby directs that in the case of foreign companies, having 
only liaison office(s) in India (with the approval of the Reserve Bank of India under Section 29 of the Foreign Exchange 
Regulation Act, 1973 valid upto the end of the relevant accounting year) and which are not engaged in any trading, manufactur¬ 
ing or other commercial activity in India, the requirements of clause (a) of sub-section (1) of the said section 594 as modified in 
their application to a foreign company by the said notification shall apply subject to the following further exceptions and 
modifications, namely ;— 

It shall be doemed to be sufficient compliance with the provisions of clause (a) of sub-section (1) of said section 594 
if, the company in respect of its Indian Business Accounts submits to the appropriate Registrar of Companies in India, in 
triplicate :— 

(i) a copy of the letter issued by the Reserve Bank of India granting approval to the company under Section 29 of the 

Foreign Exchange Regulations Act, 1973 valid upto the end of the relevant accounting year ; 

(ii) a statement of receipts and payments made by the Indian Branches of such company, certified by : 

(a) a person authorised to accept service of process in India under clause (d) of sub-scction (1) of section 592 of 
the Act; 

and 

(b) a Chartered Accountant practising in India ; certifying that the said statement gives a true and fair view of the 
receipts and payments of the company in India ; 

(iii) a statement of the. company’s assets and liabilities in India certified by 

(a) a person authorised to accept service of process in India under clause (d) of sub-seetion (1) of section 592 of 
the Act; 

and 

(b) a Chartered Accountant practising in India : certifying that the said statement gives a true and fair view of 
the state of affairs of the company in India ; 

(iv) a certificate that the company did not carry out any trading, manufacturing or commercial activity or undertook 

any invoicing of goods in India duly certified by : 

(a) a person authorised to accept service of process in India under clause (d) of sub-section (1) of section 592 of 
the Act; 

and 

(b) a Chartered Accountant practising in India. 
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